
�ϭ 

�QNCTBS��MQHBGLDMS 

�QNCTBS��@QJDSHMF 

WƌŽĚƵŬƩǇƉĞƌ͗�WƌŽĚƵĐƚ��ŶƌŝĐŚŵĞŶƚ�Θ�WƌŽĚƵĐƚ�DĂƌŬĞƟŶŐ 

�D�NF�ADMXS�OQNCTJSDQ�O`�DM�
GDKS�MX�NF�HMMNU@SHU�L`CD 

�NLLTMHJ@SHNM�NF�AQ@M§
CHMF�O`�DS�GDKS�MXS�MHUD@T 

�QNCTBS��@QJDSHMF�J@M�RS`�@KDMD~�LDM�
DQ�NFR`�DM�CDK�@E��QNCTBS��MQHBGLDMS 



�Ϯ 

WƌŽĚƵĐƚ�DĂƌŬĞƟŶŐ�ďĞŶǇƩĞƐ�ƐŽŵ�ŵĂƌͲ
ŬĞĚƐĨƆƌŝŶŐƐ-�ŽŐ�ŬŽŵŵƵŶŝŬĂƟŽŶƐŬĂŶĂů͘�
<ƵŶĚĞƌŶĞ� ŶƆũĞƐ� ŵĞĚ� Ăƚ� ƐĐĂŶŶĞ� ĠŶ�
ŐĂŶŐ͕�ŽŐ�ĚĞ�ŚĂƌ�ĚĞƌĞŌĞƌ�ĂĚŐĂŶŐ�Ɵů�ŚĞͲ
ůĞ�ĚĞƚ�ŽŶůŝŶĞ�ƵŶŝǀĞƌƐ�ĚƵ�ƆŶƐŬĞƌ�Ăƚ�ůŝŶŬĞ�
ĚĞŵ� Ɵů͘� ^ĐĂŶŶŝŶŐĞŶ� ƉůĂĐĞƌĞƐ� ŝ� ^ĐĂŶ�
,ŝƐƚŽƌǇ�ŝŶĚƟů�ĚĞƚ�ƐůĞƩĞƐ�ĂĨ�ďƌƵŐĞƌĞŶ͘ 

WƌŽĚƵĐƚ�DĂƌŬĞƟŶŐ� Ğƌ� ĞŶ� ŇĞŬƐŝďĞů� ůƆƐͲ
ŶŝŶŐ�ƐŽŵ�ŐŝǀĞƌ�ŵƵůŝŐŚĞĚ�ĨŽƌ�Ăƚ�čŶĚƌĞ�ŝ�
ďĂƐŝƐ� ĞůĞŵĞŶƚĞƌ� ŝ� ŬŽŵŵƵŶŝŬĂƟŽŶĞŶ͕�
ƐĞůǀŽŵ�ƉƌŽĚƵŬƚĞƚ�ĂůůĞƌĞĚĞ�Ğƌ� ŝ�ŵĂƌŬĞͲ
ĚĞƚ�-�͟>ĂƵŶĐŚ�ĂŶĚ�ĂĚũƵƐƚ͟� 

 

^Ċ�ĞŶŬĞůƚ�Ğƌ�ĚĞƚ͗ 

dŝůĨƆũ� ĞŶ� ƚĂŐ� ƉĊ� ĞůůĞƌ� ǀĞĚ� Ěŝƚ� ƉƌŽĚƵŬƚ͕�
ƐŽŵ� ŝŶĚůčŐ� ŝ� ŬĂƐƐĞŶ͘͘͘� �ĞŶŶĞ� ůčƐĞƐ�
ŵĞĚ�sĂůƵĞZĞŐ͛Ɛ�DŽďŝůĞ��ƉƉ 

�QNCTBS��@QJDSHMF �QNCTBS��MQHBGLDMS 

WƌŽĚƵĐƚ��ŶƌŝĐŚŵĞŶƚ�ƐŬĂďĞƌ�ĞŶ�ǀŝƌƚƵĞů�
ŝĚĞŶƟƚĞƚ�ƉĊ�Ěŝƚ�ƉƌŽĚƵŬƚ͕�ƐŽŵ�ĚƵ�ƐĞůǀ�
ǀŝĂ�ĚĞƚ�ǀŝƌƚƵĞůůĞ�ĞũĞƌƐŬĂď�ŬĂŶ�ďĞŶǇƩĞ�
Ɵů�ƐŝŬŬĞƌŚĞĚ�ŝ�ƉƌŽĚƵŬƟŽŶ�ŽŐ�ĚŝƐƚƌŝďƵͲ
ƟŽŶ͘� �Ƶ� ŬĂŶ� ďů͘Ă͘� ďĞŶǇƩĞ� WƌŽĚƵĐƚ�
�ŶƌŝĐŚŵĞŶƚ�ƐŽŵ�ƚƌčĚĞ�ƐƚĞŶ�Ɵů�Ăƚ�ĚŝͲ
ŐŝƚĂůŝƐĞƌĞ�ĚŝŶ�ĞŐĞŶ�ƉƌŽĚƵŬƟŽŶ͘ 

>ƆƐŶŝŶŐĞŶ� ǀŝů� ŽŐƐĊ� ďĞƐŬǇƩĞ� ĚŝŶĞ�
ƌĞƫŐŚĞĚĞƌ�ŽŐ�ďĞŬƌčŌĞ�ŽǀĞƌĨŽƌ�ŽŵͲ
ǀĞƌĚĞŶĞŶ͕� Ăƚ� Ěŝƚ� ƉƌŽĚƵŬƚ� ǀŝƌŬĞůŝŐ� Ğƌ�
Ğƚ�čŐƚĞ�ƉƌŽĚƵŬƚ͘ 

>ƆƐŶŝŶŐĞŶ�ŝŶĚĞŚŽůĚĞƌ�ĞŶ�ƌčŬŬĞ�ƐĂŵͲ
ĨƵŶĚƐŵčƐƐŝŐĞ� ĨŽƌďĞĚƌŝŶŐĞƌ͕� ŽŐ� ŬĂŶ�
ŚũčůƉĞ� ĚŝŐ� ƐŽŵ� ǀŝƌŬƐŽŵŚĞĚ� ŵĞĚ� Ăƚ�
ŝŶĚĨƌŝ�&E͛Ɛ�ǀĞƌĚĞŶƐŵĊů͘ 

 

^Ċ�ĞŶŬĞůƚ�Ğƌ�ĚĞƚ͗ 

^čƚ�ƚŽ�ƚĂŐƐ�-�ĠŶ�ƉĊ�ŽŐ�ĠŶ�ŝŶĚĞŶ�ŝ�Ěŝƚ�
ƉƌŽĚƵŬƚ͕� ƐŽŵ� ŝ� ŬŽŵďŝŶĂƟŽŶ� ŵĞĚ���
sĂůƵĞZĞŐ͛Ɛ� WƌŽī͘� ƐĐĂŶŶĞƌ� ŽŐ�DŽďŝůĞ�
�ƉƉ�ďĞŶǇƩĞƐ�Ɵů� Ăƚ� ďĞƌŝŐĞ� ƉƌŽĚƵŬƚĞƚ�
ŵĞĚ� ĞŶ� ƌčŬŬĞ� ĨƵŶŬƟŽŶĞƌ� ƵĚŽǀĞƌ�
ĚĞŵ͕� ĚĞƌ� ĂůůĞƌĞĚĞ� Ğƌ� ŶčǀŶƚ� ŝ���������
WƌŽĚƵĐƚ�DĂƌŬĞƟŶŐ͘ 

�DS�DQ�FQ@SHR�ENQ�ENQAQTFDQDM�@S�ADMXSSD��OO�DM� �@KTD�DF£ 



�ϯ 

�QNCTBS��@QJDSHMF 

�QNCTJSDS�ADRS`Q�@E� 

�HQJRNLGDCROQNEHK 

�QTFDQOQNEHK��DQ� 

�@FR��JTMCDSHKO@RRDS� 

�DKD@RD��S@FR�`AMDR�ENQ�AQTF� 

 

�TKHFGDC�ENQ� 

�DQUHBDR�H�ENQL�@E�RTOOKDQDMCD�
XCDKRDQ�DESDQ�ADGNU� 

 

�CF@MF� SHK� NMKHMD� OK@SENQL~�
JNMSQNK� LDC� S@FR~� NOQDSSDKRD�
NF�JNQQHFDQHMF�@E�OQNCTJSJNL§
LTMHJ@SHNM~� R@LS� OQD-UHDV�
ETMJSHNM� 

�QNCTBDMSDM� J@M� ADMXSSD� RHM�
DFDM�LNAHKSDKDENM�SHK�@S�RD~�NL�
CHMD� S@FR� DQ� R@S� SHK� @S� AKHUD�
AQTFS� 

�qRMHMFDM�AXFFDQ�O`�DM�EK@SQ@§
SD� LNCDK~� R`� CDS� DQ� LTKHFS� @S�



�ϰ 

�QNCTBS��MQHBGLDMS 

�QNCTJSDS�ADRS`Q�@E� 

�HQJRNLGDCROQNEHK 

�QTFDQOQNEHK�DQ� 

�`MCGNKCS�RB@MMDQ�DQD� 

��� 

�@FRaS��JTMCDSHKO@RRDS� 

�DKD@RD��S@FR�`AMDR�ENQ�AQTF� 

�UDQCQ@FDKRD�@E�DIDQRJ@A 

 

�TKHFGDC�ENQ� 

�������-HMSDFQ@SHNM� 

�TSNL@SHRJ�SHKCDKHMF�@E�RDQHD§
MTLLDQ 

�DQUHBDR�H�ENQL�@E�RTOOKDQDMCD�
XCDKRDQ�DESDQ�ADGNU� 

 

�HMHLTL�dM� G`MCGNKCS� RB@MMDQ�
DQ� HMSDFQDQDS� H� KqRMHMFDM~� CDM��
KDIDR~� CQHUDR� NF� LNMHSNQDQDR� @E�
�@KTDQDF£� 

�DQ� DQ� HMCAXFFDS� RHJJDQGDCRDKD§
LDMSDQ�H�G@QCV@QD~�RNESV@QD�NF�H�
CD�ADMXSSDCD�OQNBDRRDQ� 

�CF@MF�SHK�NMKHMD�OK@SENQL~�JNM§
SQNK� LDC� S@FR~� R@LS� NOQDSSDKRD�
NF� JNQQHFDQHMF� @E� OQNCTJSJNL§
LTMHJ@SHNM� 

�QNCTBDMSDM� J@M� ADMXSSD� RHM�
DFDM�LNAHKSDKDENM�NF�G`MCGNKC§
SD�RB@MMDQ�SHK�@S�RD~�NL�CHMD�S@FR�
DQ�R@S�SHK�@S�AKHUD�AQTFS� 

�qRMHMFDM�AXFFDQ�O`�DM� EK@SQ@SD�
LNCDK~�R`�CDS�DQ�LTKHFS�@S�@QADI§
CD�LDC�DS�E@RS�ATCFDS�� 


